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Poverty during Covid-19 1n Bangladesh:
Response, Resilience and Way Forward
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Abstract

The Covid-19 pandemic hus proved isell w be one of the
most viral challenges w overall developanent hoth locally and
globally The worldwide erisis bus drustically warsened glabal
poverry with the number of udditional poor reaching up ta 100
milltan by 2020 For developing comntries Nke Bangladesh,
caomnamic stagnanon has pushed w lurnee population back
into poverty, Lhe courine®s national povarty rate rose o 29.5
percent in the first couple of wonths atter the first case was
detected. Using sceondary literature - mostly newspapers,
colive dats sourees and jouwmnal anticles, the study porteays
the now dimension of poverty duning the paodeone. 11 also
highfiphts responses from peeple aud policies cmployvad by
the govarnment to tackle the loxs. Thowgh the govarmment
hag taken a nnmber of wulatives w swhilize the ecanamy,
tha results are y&r to show nnpact. Considering the present
findings, it is essential 1o onplement the national developaneni
sirategizs  inioated  already, and  introdoce  time-orienred
pulicics to help manags the pandeic us well us mect the goal
of eradicating poverty i all its fortas by 2050,
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[n recent davs, poverly inclimaniion dus te the pandemic stands as one of Lhe
mos wital challenges to overall developroenl e anly here in Bangladesh bur
alse around the slobs, Hence, it is high time to investigate reasuns behind the
sndden steepnass of poverly curves. Challenges can be overeomma casily only
il they are idantified cotrectly wnd the fater the problems regarding smy ssuc
are idoenificd, the easier the solunore beoome.

Cince the pandemic started, cownries around The world impossd restrictions
un mobility of peeple and matsrial actoss borders amd also within national
boundaries. Though movement resrictions on materiaby were sl shortly
atter initiatien, mobility of persons boyond natienal boundaries is ved 1o reluem
to newmaley. These unusnal cestrictions cetlainly distupied the economic
activily, leading to a slump o grewth abl over the world. Frusiratinaly, the
world economy 15 bBkely to take a good number of months, 1Wnot years. woeome
vk o stability and then experience erowth, Most countries in the world are
alrzady Gacing or assumed to faee o reeession dus to the pandemie and o might
b the worst possible one globally sinee TR0 Tn early 20240, the wshimital
numhbar of extremaly poer people globally way 700 million. Moreover. the
Waorld Tank projects that s fwether 83 million to 115 willien people ars lkely
o he pauperived by the end of 1his year According o this projection, the
nurriher of polenia] poor may reach up o 130 million by 2021 (Abed. 2020).
lresicent of the World Bank Group, David Maipass, states. “The pandemic
and global recession may cause vver 1.4 percent of the world's popalation 2o
full iro extreme poverly™ (World Bank, 2020+,

Developad cconomies are suspected to shrink by arenmd 7 pereent and as
such the offcel of e same shall resonate over to the outlook R cierging
markets and doveloping economies { Wurld Rank, 20203 This coonermic break
drwen is likely 1o make the whole world suffee for vears. The situation 1w not
different here in Bangladesh. The sitwation toryg lfaced now is definitcly more
eritical than in the past few decades. A good pumber ol people have Jost thee
jobs, suine have baen given with temporary layos and ether groups conbnue
working with roducad payrotl, with ne other altenatives i resort .

Cin the other hund, the precesses ol chnnating hunger and amelierating health
conditiony are alse atfected wdversely. The couniry’s national poverty rate
rasc to 293 pereent by mid-2020 with the impact of Covid-19. The altermath
also cast tens of millions of people Josing their jobs and [urced them down
bl the poverty Tine {Ovi, 20200.The people livimg 0 both urban wnd raral
arcas of Bangladesh, mostly below the poverty line, we considered here as the
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turget populaiton Tar the investigation. 1t showld be mentiomned tha whle the
country s facing a devastating siwation inthe leld of unemployment, both in
the Tommal and infommal seelers the informal cmplovess or workers have been
sulering the mosl In coumbyics ke Bangladesh, a majority of workers ars
i The tnfomnal seeer and Tive hand o oonch, with very Tigle or no savings.
Hirwevin e depton g broagder and mare comprehensive poverty situation of the
carnitlry, i few other segnnents of peeple who do not Tive below the poverty
Hne ol have become undeprvibesed sigreficantly due e the pandsimis are
included i tlus reseurch, The paper slso comtmny the reraedies and policies,
that have been adopted by the Govemment of Bangladesh (GaB o combal 1
sucdden undesirable impoverishment.

Setting the Context: Analyzing the Trend of Poverty in Bangladesh

Though decluning, the incidence of poverly m Bangladesh s oone ol the lighiest
i the world, Elminaton of poventy 15 a fundamenlal cliallenge tor Bangladesh
and has heen seen as one of the majos hindraness 10 malional develepmend
fFerdensst & Diehai, 20040 Tn recant vears, Bangladesh has gained notable
achisvernonts in Gghinge agansd poverty, although, relateve poverty and depth
afpeverty are still very high, Aceording to ihe Household Ineoms: Expendinne
Suwrvey (HHESy 20060 the standalons data source for estimating househodid
incorne. cxpenditore, consumplion. income inedqualivy apd incidence of poverty
ot country, thir ingidenes ol poyersy in Bangladesh 15 243 percent. Tt means
Lhat. cvery one person m lour 13 poor corsidening the aversally aveepted
concept of poverty line incoms (HIES, 20063 i this context, like many ather
counkrias, poverty still remains a vital concern for Bungladesh. Henee, the
Fane gets immenss priority in all kinds of develapment planning.

Comparison of and discussion on fncidences of Poverty:

The Bangladosh Burzau of Statiziics (HBES) condners an estimarion of poverty
aree overy Nive voars, The Tagst survey was done tn 20060 According to the
reporl, he rate of poverty teduced substannally inthe 1as! twa decades. The
poverty maie reduced Trom 31,5 pereent fo 74,3 percent. and. esirorne poverly
reduced from 17.0 percent to 129 percent during 2010-2016, 1 should b
mention=d here that. the incidence of poverty s measured using the upper
noversy Bing and extreme poverty is messured using Lhe fower poverty line
incomea. The poverty gap which maasures depth of poverty wsing the upper
poverty line was 6.5 percent in 20100, and fell to 3.0 percent in 20106, Again,
the posverty gap nsing the lower poverty Tine radoesd from 301 perceat in 20100
tee 2.3 percend an 20160 The follinsange graph shows the deelinimg trend i the
meidence of poverty in the last two decades.
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Figure 1: Incidence of Poverty in Bangiadash from 2000 to 2016

Source: Homsehold Tneome Expenditure Survey (HIES). 2016

The figure above shows & consistent declining frend in incidence of poverty
which has been possible because of enormons efforts done by the GobB and
difTerent non-government organizations {NGOs).

Trend in Nuttonel, Urban and Rural Povérty

Using the upper poverty line, in HIES 2016, the Head Count Rates (HCR) of
ncidences of poverty were estimated at 26,4 percent in nmal arcas and 18.9
percent in urhan areas. In HIES 2010, these rates were 35.2 percentand 21.3
percent in ruril and urban arcas respectively. The findings show that, poverty
rate declines more rapidly 1o rural areas than in urban areas. The reduction in
HCR was 8.8 pereent in marval areas and 2.4 percent m urbun arcas during the
period 2010 o 2016: In rural areas. the reduction was 3.7 tmes higher than
than in urban areas #nd the possible reasons include rural area concentrated
poverty reduction strategies such as Safety Net Programmes (SNPs). Figure 2
shows the comparizon between rural and urbun poverty in Bangladesh.
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Frgure 2: Comparison between Bural and Urban Poverty in Bangladesh
Source: Household Income Bxpendilure Survey (HIES), Z01{and 2016

Trinmples in Afleviating Povérty

Increased aceess (o the satety net programmes contributed substantially to
the reduction of poverny. Both the number of beneliciares and volume of
sufery nets increased in recent years (Rahman, 2012), The country has just
passed the era of the 7" Five Year Plan (2016-2020), where the primary target
wias 1o reduce poverty and extreme poverty to 18.6 percent and 8.9 percent
respectvely at the end of the planning period, The new five vear plan, 8 Five
Year Plan (2021-2025), has been presenibad to continug achizsvement of turther
taroets. Despite substantial reduction of poverty in Lhe last lwo decades, the
wsues of mequality, unemplovment and emersing dimensions of poverty are
sull & matter ol immense coneem.

New Forms and Dimensions of Poveriy in 2020

Prior to 2020, Bangladesh saw greal progress in poverly reduction, both relative
and exfreme poverty. and above all, in economie geowth The economy was
growing at-a steady mate and the benefits trickled down to the lowest quintile
income geoup of people. However, the unfortunate tale Tor the country 1 that
while it was achieving targets on poverty and hunger elimination. the crisis
deeperied due o the Covid-19 pandemie. A huge bulk of new poor, who were
previously non-poor or were potentially vulnerable o bécoming poor, have been
added to the alveady poor group. The prelonged lockdown has halted all the
major development achivities and the couniry iy facing its worst poverty incidence
with new dimensions of poverty: including food poverty, aon-food poverty,
multdimensional poverty. among others (Bangladesh Bank, 2020).
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Ohjectives and ¥ethodology

The prosent investigation has an objzetive 1o poriray 1he 1w poverly s1luaiion
during the pendonic Covid-19, to lay bare the responses from people and
policics taken by the guvermmenl in tackling the loss. The smady has heen
rade on the basis of secondary sources of daly, n thig regard, content analysis
was the method of the shudy. TUhalds an important place in the melthodology
of investigation, capable of aeeepuing unstructured data as well as analyzing
observed phznomena (Aminuzzaman, 2071) The nataere and availability of
data alonyg with the information collacted from the sceondary sonrecs were the
reasans behind choosing content analvsis as the method of the study,

The sources of relevant data and information were books, arieles, reparts,
aditarials, jowumals, infervicws, skl opon soucce cnline platforms. However, as
very [iw academic imvestigations have been done 10 assess poverty dynamics
i Bangladesh during the pandemic, mostly Iiteratures of newspapers along
with few seientific studies were consulted. Collecred data and information
were arranged in hine with characteristics of the sludy and were presented
follonsring statistical tools, cinaton. gquotes, ete.

DHiscussion and Analvsis

Poverty duving Covid-19 in Bangladesh

The ceonomic growth in Bangladesh wuay eneouraging over the past few
years ut has been unlorimately nodermined to 2 great exient for the lurmeil
induczd by the pandemic. [t has mostly affected the counby’s primuy
camming souress 2. trade, the marment industry, remittance and so oo, I s
very pathelic 1o imagine that, while 1he country was getting ready to achieve
SDGs including cero poverty and had already made a soronger foothold than
hetore. u docp erisis evolved due to the Covid-19 pamdemic. The sudden
lockdomsn. restrictiom o movement and other changes adopled jeopardized
achicvements of Bangtadesh in reducing poverty, The coumlry has none staried
facing the waist poverty neldenee with new dimensions. In dullerent studies
it has been revealed that, the deficiency or vaeuum created by the pandemic iy
undoshledly respansible for presenting s with not less than 20 million new
pocr i the country Jamal. 2021), Morcover, due to an enormous number
of people in urban arcas, cspecially in Lhe mformal sector, employees have
last their yobs, cxperienced salary reduction and as a tesull urban poverty has
increased 3-lold. Tn fact, the erixis is making poor people poorer and they are
nor only suffering ceanomically but also heing deprived of nutritious food.
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basic medication, roslmenl, and 1o an extent even of suitable shelter Lo live
it The news portal DWW published thur out of 10022 mullion people, 53564
mllion penple are extremely poor and at high risk of economic and healb
vulnerabilines. Thiz bulk of people can manage to =arn net mors than 160 taka
even dfler working throughout the day (Ahmed, 20207

In the vear 2019, a total of 135 millicn people around the world suffered from
sovere (oo maecurity (MMowaleh, Mainuddin & Sonobe, 2020). In the sams
yoar, Bangladesh Frustratinggly ranked 53 ol of 113 countnies in the Indes
ol Global Food Scounty wheress the runking of Buneladesh was 102 oul of
119 countmes ws moenliened m s study from 20068 {Wiesmann, Weingirmer &
Schoninger, 2006, A World Bank report reterred that almost 48 percent of the
urlan habitants of Thalca and Chittagong faced layoffs with the turmail of the
pandemic. Worse is the prediction of income loss to be experienced hy the
daily and weekly workers than the salacied ones (Jamal, 202173

A New Puradigm of Poverty - 4 New Challenge

[esides the traditional peverty franticrs e have comme across, a fow mons
danenziens of mpovenshment have emerged since the pandemic commenced.
[t iz known that a certain portion of the saciety remains underprivileged and are
the man doving [oree behind poverly generation within sny soclety or country.
Moreover, poverty s usually assumed az a resubt of gradual development of
lack of resources of privileges among certain groups of people, less or moren
gumber. Untoetunately, Cosid-19 changed these yssumplions (o 4 ureat extent
soully, coonomically, pavcholosically, physiologically, psychographically
and in other ways by presenting drastic and sudden impoverishment worldwide,
The pundenue welcomed severe damage lo every sector of the world economy
as well as education and the unemployed vouth now find themselves in
boundless misery, Bangladesh 13 ool an exceplion to theses aspects,

Laockdeowns to contain the vites are the bigpeest disruplions W ceonomig,
socisl and Job related sectors that the countty has seen in decades. With the
government announcament of ceneral holidaya, from March 26, around |
crora mobile phone users left the capital as revealed by the Narional Teleeom
Monitoring Cenore (SNTHIC) Assurming thal a good number of members
of the tamilies whao left the ety did net have phones; the total number of
people leaving Dhaky might hive been more than the number calculated by
thi N 1TMC, Boughly the munber is assumed to he more than half of the total
population of the city which is 21 million oligially (Rastad & Khaled, 20207,
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People i Bangludesh are mostly eenployed i the mifommal seeton than i the
formal ones. Te be specific, according 1o the nows published by Fhe Daily
Star, more than 3 crore people are invoelved in informal sectors whereas, onhy
wroundd 2 crorg 15 ivolved in the formal sector. Though they contribate more
thun 40 percent o the GDTF, as they work on a daily basis and receive cash s
their pavment. they hardly enjoy any job scourly (Ranal, 200130 The boundbess
enisery of poor people living in city slums has becume worse. and they are
suffering [rom Onancial difficnltics as well as health and sanitation problems.
A daily laborer lman Hossain, known sy o jack-ofall-trades ac his area e
Curnilla, works as an electrician, as a mason and as o plumber also, With all
thess jobs, he manages 1o ¢arn around 300 taka per day. Unfortunately, afrer
lackdown in ¥arch he could hardly lind any work as nobady called him for
work. Conscquently, he is now facing constderable diliculty o maimain bes
family cxpunditre. Tle can not even ensure the busic human needs mclwding
toad and shelier [or his family. The locatly renowned ull-rounder Hosanin iy
onz of the 80 to 90 pereenl poople in the country involved in the informad
ok seclor and the worst viclims of the pandemic in terms of unamployment
{ Ahmed, 20207

The noble pogcy privc lanreate, D Yunus, also opines in the same line, thas the
impact of the pandemic on people in the infermal sector 13 more devislialing,
[le urged upon recaanizing the informal scetor workers as entrepreneurs. Hea
Muether mentionad aboul the necessity of establishing “social busines: micne-
ealteprencurial banks™ to assist Lhem financially so that they can stand bacl
up agam {Dhaka Tritune, 20200, Though all the socicties including different
seements at all levels are affected by the prevalling pandernic, s attermath is
larzely Jamaging the mostunderpriviliged group. Mentionable are the cases of
sarments workers mastly al lower levels, seasonal workers in privale secios.
newly zraduates henting for jobs, workers in the tourism and hospitehty secoor
at ab] levels, small and medium entreprencurs (3ME) and last but oot e leas)
the day lahorers. According 1o a study on panonal [ood securits by BRALC,
farmers of Bangladesh reported fucing a toss armouating to 365,36 billon 1aka
as a result of the 43 day lockdown imposed m March and May 2020 (BIAAC,
20260, Subsequently, mmder the circurmstances, hese segments of poor people
are hardly being able to pay attention wo heir odher human neads ke education,
comiirl, social securry and so om.

In the field of export, the manufactring szetor of the country has also faced «
hnee hlow purticularly the apparcl seetor, which accounts Lor nearly $ pereent
of the country’s entire expont carnings and cnsures the livelihoed of wl least 4
raillicn workers, Txpost Promotion Burean of Bangladesh (EPB) stated thar,
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in March 2020, the earnings from cxporl were Taka 44,14 billion. 1t was Taka
236,66 billion in March 2009 (TPE, 2001920203, The emittance seelor has
alsa collapsed heavily due 1o the pandemic. Tn March and April, remittance of
the couniry dropped by 12 perecnl and 25 pereenl respecuyely. A good nutitbey
of migrant warkers have retumed and some were i the quene Tor the same
a5 i tesubt of loging their jols. The overul] remittance dropped rouwhly 1o 22
percenl in 2020 due 1o the pandemic (Ahmed, 20207

Fast Pandemic Poverty Siruation

1L his becn almst a vear sinee the virs began spreading around 1he world,
Though a lot has been leamnt abonat the vicus, about the ways o live and work in
lnckdown and camiprehensively about the so callad new nommal, s ullormath
in vl to he realized. As learnt from previous sxperiences of epidemics wrouml
lhe world like HEBAIDS and Fhala, pandemics always emerge along with
catastaphes in food security coused by a sudden price hike of Toed swlls in
allecied councries. The catastraphic citect becomes mare disasirous to the
vilnersble including wormen., children wnd margmal people than w athers.
Elistory reminds us that mors than an additional 13 million peoples went betoe
e poverty Tine dae o the food price hike during 2007-05 (WVoettaleb et al.,
2020,

Undir these eireuenstanges, aecording 10 the World Bank, the gosl of ending
poverty by 2030 szems beyond reach if a swift, signiticant and subslantial
policy action 15 nol adopied with anoimmediate effect. Povarty rate could he
around 7 pereent by the end of the year 2030 (World Bank, 20200 However, 1f
viewed in an optimistic way, Covid- [ 9 may he conaidered as a temporary shock
te ceononne grawihe Tre Tact, China teay be comsndered as 1the imspreational
eaumple for many elhicr countries aroond the world as they had o VY-shaped
recession and recovery, establishing the possibility of a quick ecenamic redum
{Kharas, 2024}

Raesponse and Resilienee of New Poor to Covid=19

The bombshell etfects of Covid-19 compealled people arcund the world to change
ther sty le 1o Lhe v wadkely knosan “New Nommal”. People stacied maintaining
socil dislaneing, changmyg food labir, and mereasing health consciousmess, The
ponr and even many of the lower middla class families started strugeling with
ceonomic inglability or msceurily Lo some extenl, Many exbausted or Lotal
suvigs 10 e milial months of (he pandemic to mitigate joblessness and other
ceonomic thrusts that arrived dus to Covid- 19, Some started doing lower geaded
jobs to at least be able to live hatd wonouth,
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Hevsrewer, it did not take fong to marn around. Besides many others, comomunitly
saviags aroups in raral southwest Bangladesh have been working as tramp
card in reviving the desasrared local econoruics. Ta the said arca of the countey
25 1w 34 pereemt houscholds carn less than 160 taka a day. World Vision
carriad out an impact assessmenl on Covid-19 m Fune 2020, In the assessment
849 percent of households are found patiicipating m the villugze savings and
lending assaciations, though the same houssholds had suffered from economi:
inslabilicy (o the previous month (CDE S, 20207,

Finally, alicr hving with the Corena Viras for more than a vear, it s oow
time to capltalize the fow opportunitics dertved out of the pandemic itself
With the change of life slyle, food habil and even culuee, the business and
the economic mechanising are also maodificd. s such the overall cconemic
and business environment and culture have also changed o Lol To this pristing
environment, individuals, aroups, companias and even countries ar< Tymy Lo
capture the new opporlunilics with a vics to regaining their economic stability
and moving bevond.

The Covid-19 Pandemic: A Global Threat to Sostainable Development
CGoal (SDG)Y 1- No Poverty

Asin iz well known. the world has becn pursuing the mast inclusive and
comprehensive international developooent agerda - Sastainahle Development
Goals (ST08) from the middle of the last decade. STi0Gs are posited and
coneelved @5 “a plan of concerted action for people, planet and prospericy™
{UNDE 2015, All the signatory countries and stakeholders have promised 1o
nmplement this plan in collaborative partnership by 2036 There are 17 specific
wpals in this universal development prescriplion covenng almost all the areas
including economy, secicty, and environment. Among olher goals, the one
related to allevianng poverly and hunger gets the supreme atlention,

According te the new universal agenda - Agenda 2030, eradicating poverly
trom all ity forms amld dimensions is considered to be the greatest lobal
challenge. Hence, the very (its! gaal of 5DGs iz about “No Poverty™ meaning
to “end poverty m alb its [omms everywhere”™ by 2030 (UNDER, 2015} Under
this poal, there are five specific wregels where 1 has clearly been mentioned
that all the signalery countrics have promised to eradicate poverly moall 1.
forms and poverty-induced discrimination evenywhere withm the end of this
decade. ‘Lhe lobal standard mentions that people Tiving belovws 5123 and 53
per duy are considered as extreme poor and moderate poor respectively (World
Bunk, 2016} Cowntries have agreed upon halving the proporton of all people
living in poverty along wilh cradicating extreme poverty from everywhere
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within the stipulated rime, As a plan of action, all the coneirics are direeted to
hive apprepriate social prolection systemns and equal mshrs tor all its poor and
vulnerable citizens through building their resilience (Klan & Sultana, 2020).

TTowver, the ongoing pandemic Cavid-19 assumes global regession to be worse
than the 2007-09 financial coisis and poses a major threat 1owards achieving
the L S1Gs by the stipufaicd ume (Bahravesh & Rocha, 20240), The global
veonony collapsed in the fivsl guarter of 2024 due to miassve shutdown, fear
and uncertainty. In 2020, the Intemational Monetary Fund (IMF) and the
World Trade Organization (W10 estimated the glebal coonommy to shrink by
3 pereent and the global teade by 13 to 20 percent, The World Bank made a
tofecast on the GOP growth of the Seuth Asian region saying thar it might
be herween the runges of 1.8 o 2% poreent {Summear, oy & Onie-Jusrer,
20200, The current rend suspects that the process of the implementation of
the SDCis worldwide might be delayed (Behravesh & Rocha, 20200, Global
ceonomic downtum and loss in social and insiitutional capacity of sliles might
linger execution ol development targely related to SDG | whereas it is more
Impartant now than it was belfore (Fitho, Brandli, Salvia, Rayman-Bacchus
& Platje, 2020} 1t is quite obvious for any ecanonty 1o go through crises o,
a shortage of elementary necds including food. clothing, and medicine. loss
al Jobs, economic and finaneial Inss. tood insceurity, famine, social conflicts,
and deaths dunng a pandemic (Troeop, Christine Mitchell & Daley, 20207,
Considenng the globat hard-hil. the claim is evident [or the economy ol
Bangladezhas well (Shammi, 20207,

Policy Tmplications and Way Forward to Combat Covid-19 loduced
Foverty: Stabilizing the Eeonomy

Bangludesh, cwrrently, 1z pursuing a few developmint goals. The Perspective
Plan, which targets lo graduate the counry 1o« developed ong, s Lo be
schieved by 2041, In the vear 2021, the country already achivved the status
of a developing country, as anngunced by the Commiuee for Development
Palicy of the Linited Mations (UIN CDP}, atter mecting all three eligibility
criterig.¢, meome per capita, human assets, and ceonomic and environmenial
vulnerability for LDC graduation. However, the ¢xit from Lhe group is 3¢t o be
i 2026, vven though it was in 2024 prior o the advent of the pandamic (The
Lraily Star, 2021). Ilence, the pandemte has lingered the process of development
by creating multidimensional 1hreats for the economy of Bungladesh.

Fhe 8" Tive Year Plan (2021-2025} ditled “Promoting  Prosperity and
Fostering Inclusiveness™ of the couniry, has set a tareet 10 allsin 5.5 percent
GDP grovwth and reduce the poverty incidence w156 poreent by the end of
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the period (Klatun, 20203, As Covid-19 has deteriorated ceonomic and social
conditions, the Gol has taken a comprehensive phn 1o stabilize the volatile
econony. The plan includes four basic srwlegics: a) discouraging lusury
expendimre and inereasing governmenl spending, 1 ereating lown lacilitics at
subzidized intervst rawcs through commercial hanks, ¢ expanding the coverage
of grvernmenl’s social safety mol programimes targeling wlua-poor and d)
increasing money supply o the coonemy. The government has doelared a
number of stinwlus packages worth Taka 103,117 erore, which s ciuivalent to
3.7 percent ui the country's GDF. to finance different strategios 10 re-stabilize
the sconomy (MeF, 20240),

As 7 is already mentionad that. the trade and convnerce has fuced a drastic
fabl at the omset of the pandenic, jobs of about 5 million workers o export
industry were threatened. Te tackle this vrisis, a fund ol Taka 3000 crore
hus been allecated [ir the export orienled industries. Two warking capital
lpans of Taka 30,000 crore and Laka 20,000 crore have heen created at i
subsidized rate fur larse indusines and Cottage, Microo Small and Mediun
Enterprises (CMSMES) of the countty respectively, However, 4 spoctal Toous
of (he comprehensive plan is W reduce new poverty and make the uira-
poor survive in the pandemic. Government has widenod the sociul salety nec
programs to protect this wira-poor seetion of the population from unpredicred
unemplovment. Direet cash transfirs of Taka 2,500 ach has been provided to
30 lukh setected fumibics countrywide. Morecver, for the homeless population.
Taka 2130 erore has been allocated  construcl new hoeuses, Besides these
welfare activitiss. another pobiey has been faken 1o expand low-interest credt
facilities Lo the poar fammers, uwiemploved youths and repatriated overseds
workers (aF, 202607 Al the initiatives are rargeted 1o combat the pandermic
iediced econamic 1ass and briny the averall ceonomy to the pre-covid phase,
if not batier than that.

Conclusion

The Covid-19 pandernic made all the mightimares againsl developmenl comce
true or nearly true inTeality. Many ave already started Jabeling this linle virus
as 1he hisgest monster that has ¢ver evelved on the red carpat of the waorld
eeonamy, abony with the overall development and prospenty of hamanity.
(esides conswning millions ol lives, the monster has alrzady ensured that more
than 120 miltion people sutfer physically after geling infected. This 15 on wap
of the cconomic and atber damages it has brought, along willl presenting the
world with a huge nurber of new poar. ldentifying the exac crennmic darnage
faced by the world ceonamy from the pandemic Covid-19 1% a complex mmull,
] lowever, coonomists aromd the plabe are opining in the swne line, forceeasting
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a severe adverse [ootprint on the global ceonomy. Undoubiedly, Covid-19 has
already stablished itself as ong of the bizgest global challenses thar has ever
happened 1o the world: it might be the biggast after World War 11 Restrictions
un mebility and foreefully adopted uther now normal activitics starting with
the soczad distancing, i response to the advent of the new virus cmerged like a
hombshelt on the world system, most imponantly on the econoray, The corona
virus euthreak his severedy disrupted the global ceonomy. All the cconomiss,
b ir developed or developing, are suspected to shrink and it might take guite
i lomg time to overcome the lasses and sullerings induced from (he pandemic.

The sudden lockdown snd vestriction in movement adoepted dus to the
pandemic jecpardized all achievements made by Bangladesh in reducing
povernty. Consequently, the country started facing the worst poverly incidence
with niw dunrensions whick will delay in the achievement of devefopment
enals by the stipulated time, [1is quite obvivus that, if a swifl, sienificant and
substaniial pelicy action is not adopted with an immediate efect. the goal of
ending poverty by 2030 scems bevond reach, However, the movernment of
Bangladesh has taken the 1ssue of recovering the economy with the highest
concern; 1hus a number ol recovery stratogies hive been adopred, A continuous
persuasion m the planning and implementation strategies is necessary to meet
developuent goals. especiafly the global development agenda - SDG. by
the promsed time. Hence, in this regard. funiber research shaulbd be done
cxamine the speed of recovering the cconamy 1o meet all the zouls and tareets
rebuled to eradicating poverty.
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